
STOP 



Early Journal Content on JSTOR, Free to Anyone in the World 

This article is one of nearly 500,000 scholarly works digitized and made freely available to everyone in 
the world by JSTOR. 

Known as the Early Journal Content, this set of works include research articles, news, letters, and other 
writings published in more than 200 of the oldest leading academic journals. The works date from the 
mid-seventeenth to the early twentieth centuries. 

We encourage people to read and share the Early Journal Content openly and to tell others that this 
resource exists. People may post this content online or redistribute in any way for non-commercial 
purposes. 

Read more about Early Journal Content at http://about.jstor.org/participate-jstor/individuals/early- 
journal-content . 



JSTOR is a digital library of academic journals, books, and primary source objects. JSTOR helps people 
discover, use, and build upon a wide range of content through a powerful research and teaching 
platform, and preserves this content for future generations. JSTOR is part of ITHAKA, a not-for-profit 
organization that also includes Ithaka S+R and Portico. For more information about JSTOR, please 
contact support@jstor.org. 



The American 

Economic Review 

VOLUME V, NO. 4 DECEMBER, 1915 

BOARD OF EDITORS 
J. L. COULTER CLIVE DAT H. B. GARDNER 

H. J. DAVENPORT F. A. FETTER H E. MILLS 



MANAGING EDITOR 
DAVIS R. DEWEY 



The Expansion of Europe in Population WALTER F. WILLCOX 737 

Third Factor in Variation of Productivity . G. P. WATKINS 753 

Economic Aspects of Japanese Immigration . H. A. MILLIS 787 
Agricultural Credit Legislation and the 

Tenancy Problem . GEORGE E. PUTNAM 805 

Economic Aspects of the Panama Canal . G. G. HUEBNER eie 

Reviews and Titles of New Books 830 

(For complete list of books, see second page of cover) 

Documents, Reports, and Legislation . . . . 917 

Central Electric Stations . H. G. FRIEDMAN 919 

Depreciation Deduction Held Void EARL A. SALIERS 921 

Anthracite Rates ...... ELIOT JONES 922 

State Laws concerning Foreign Corporations . h. R. TOSDAL 924 

Index Numbers for Retail Prices . . FREDERICK R. MACAULATf 928 

Census Report on Wealth, Debt, and Taxation , h. B. GARDNER 932 

Nebraska Report on Revenue and Taxation . h. A. MILLIS 942 

Periodicals M7 

Notes 986 



Publication Office : Princeton, N. J. 

Subscriptions : American Economic Association, Ithaca, N. Y. 

Editorial Office : 491 Boylston Street, Boston, Mass. 



Entered at the Post Office, Princeton, N. J., as second-class mail matter 

Copyright, ff/rj, by American Economic Association 
Price, in paper $J.ej 



General Works, Theory and Its History 

Book Reviews 

MacKaye, The Happiness of Nations, by H. P. Fairchild 830 

North, Sociological Implications of Ricardo's Economics, by J. E. 

LeRossignol 833 

Titles of New Books 832 

Periodical Abstracts: Theory, by W. M. Adriance 947 

Economic History and Geography 

Book Reviews 

McFarlane, Economic Geography, by A. L. Bishop 834 

Prato, L'Evoluzione Agricola net Secolo XVIII and other pamphlets, 

by F. C. Dietz 835 

Dodd, Riverside History of United States, by C. F. A. Currier 838 

Laure, Property Concepts of Early Hebrews, by J. H. Underwood.. 839 

Leong and Tao, Village Life in China, by A. P. Winston 840 

Terry, Financing the Hundred Years' War, by S. K. Mitchell 841 

Titles of New Books 838 

Periodical Abstracts: History, by E. L. Bogart and C. Day 948 

Agriculture, Mining, Forestry, and Fisheries 

Book Reviews 

Todd, The World's Cotton Crops, by M. T. Copeland 843 

Titles of New Books 844 

Manufacturing Industries 

Titles of New Books 845 

Transportation and Communication 

Book Reviews 

Ripley, Railroads: Finance and Organization, by G. O. Virtue 845 

Watarai, Nationalization of Railways in Japan, by E. R. Dewsnup 850 

Titles of New Books 852 

Documents, Reports, and Legislation 919 

Central Electric Stations.by H. G. Friedman 919 

Periodical Abstracts: Railways, by J. H. Parmelee 953 

Trade, Commerce, and Commercial Crises 

Book Reviews 

Schmidt, Die Schweiz und Handelspolitik, by S. Litman 853 

Auchinbaugh, Selling Latin America, by S. O. Martin 855 

Titles of New Books • 856 

Documents, Reports, and Legislation 917 

Periodical Abstracts: Commerce, by M. T. Copeland 951 

Accounting, Investments, and the Exchanges 

Book Reviews 

Knoeppel, Installing Efficiency Methods, by F. G. Coburn 857 

Hayes, Public Utilities, by J. Bauer 859 

Fish, Engineering Economics, by E. B. Wilson 861 

Klein, Student's Handbook of Accounting, by W. R. Gray 865 

Titles of New Books 865 

Periodical Abstracts: Accounting, by M. J. Shugrue 961 

Investments, by A. S. Dewing 965 

Capital and Capitalistic Organization 

Titles of New Books 868 

Documents, Reports, and Legislation 919 

Depreciation Deduction Held Void, by E. A. Saliers 921 

Anthracite Rates, by E. Jones 922 

State Laws concerning Foreign Corporations, by H. R. Tosdal 924 

Periodical Abstracts: Public Utilities, by R. E. Heilman 964 

Corporations and Trusts, by A. S. Dewing 066 

(Continued on third page of cover) 



